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FASBASt RS TEIRENEE DR (1Eh0) (17,409) (3,491) 10,704
e e B 24 22 ZOHOEEDEN (6,113) (294) (6.422)
Ppp— TILFHRUEHE - FILS DR 4,116 (5,401) (1,319)
Eé%gﬂ%};?égégé%ggﬁ% 213,958,172 64,100 99,588 19,940 398,600 (56,785) (19,689) 505,754 1,856 507,610 KINFHS DI G (614) (2,775) 15,614
el 54,323 54,323 668 54,991 ﬂijgifgo“%@{miﬁébﬁﬁmém £ B'ZE (6'231) ::(7)3
- o Z0fts (4 )
e aam) (17.3%) (17.3%) (17.35%) Eraen 10,167 16,254 14,452
cElEsaaelist - 343) 343) EEEHCLDF Y1 TO— 73,673 71,245 89,787
BT DEAR | — (65) (65) BEEBICLDFryva - JO—:

BB < 645 645 645 BEEMISOFARUEECLBINA 3,776 465 1,423
RS @A 1886 (1.886) _ _ BEEMISONS (649) (602) (2,344)
ZOMOEERLS (8% (13.415) (13.415) 1 (1343) Ryt (38,542) (39,045) (37.629)
TEERfEFRREEZ DA (AIEND) (FHEE) (634) (193) 62
BHe#XOEE (25,697) (25,697) (25,697) N _
BVETEREDF I BIA 990 3475 4,565

201963831 HIRERS 213,958,172 64,100 100,233 21,826 433,639 (70,200) (45,386) 504,212 2,099 506,311 B SR CH T BB DR _ (498) (2.231)

SR 74,895 74,895 440 75,335 54 (RETHEEE D) (427) 1,817 64,460
A S (17,107) (17,107) (17,107) ELEIN (RLEVSEEDRE) (20,445) (830) —
FHEMHENDELS — (293) (293) T At (EE8) 89 454 333
O — ) ) ) BEFBICLDFryya - JO— (55,842) (34,957) 28,639
ST AH DA BEEIC KD F vy JO—:
AERRDRSEL s 2480 - - SSHAEISOIEN GRS (80 951 2,109 6,365
PRIt D <HE 360 360 360 BRHOTIRLS (15,378) (16,776) (17,250)
RIESRERERN 1541 (1541) - - IXEMENDTIEYS (215) (343) (293)
ZOMBOSIERL (85 (13,406) (13.406) (12 (13478) B4R 0EYS (18,530) (25,716) (18,571)
ECHROE (18541)  (18,541) (18,541) Z Dfth (FLE8) 90 (57) (319)
T 40578) 10578 _ _ BISEBIC LD F vy - JO— (33,082) (40,783) (29,430)

20203831 BRERS 206,244,872 ¥64,100 ¥100,521 ¥20,981 ¥ 451,768 ¥(83,606) ¥(23349) ¥530415 ¥2,174 ¥ 532,589 L EROKE e 2 (13,713)

RERURSASYDISHE (13,003) (2,773) 75,283
HERERUREASYES 126,026 113,023 110,250
HRESRURSASYES 113,023 110,250 185,533
IR GESEEICRIPRIEE N VRERAEYERS 6,800 6,400 —
WEBEL IR RERURSASYES ¥106,223 ¥ 103,850 ¥ 185,533

*1 FASBRETEEFHHFE2016—0WXV2018-03DBEACLDHELERRLTVET .
*2 HAICEI<HEHOREIEBICRIEAFRE DDA 2755 HHZESHET .

*EEF YY1 JO0-SEE L FRREBEDF vy Y1 TO-BRIUIRRE S ICHEBEDFryy1- TO0—EBRULTRRLTVET,
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NEBOEERF -IEFFET — 9 siommsumsren

REAEY3Y
Grand Design 2010 (GD2010) Value Generation 2020 (VG2020)
| 2009%E 20104 2011468 012 || 2013%E 20146 20154 2016 201748 20184 2019%F

MBT—9: EZlE
BN (SEHEE)
pllat=1 ¥524,694 ¥617,825 ¥619,461 ¥650,461 ¥772,966 ¥847,252 ¥833,604 ¥794,201 ¥732,306 ¥732,581 ¥677,980
pllat or e 184,342 231,702 227,887 241,507 297,208 332,607 320,812 312,161 327,585 325,484 303,702
IRFEERU—REEE GHERATHAREEZR) 133,426 142,365 145,662 152,676 181,225 198,103 205,735 193,093 201,777 208,895 202,954
HERAFERE 37,842 41,300 42,089 43,488 47,928 47,913 52,790 50,539 48,622 49,335 45,988
EEAGE 13,074 48,037 40,136 45,343 68,055 86,591 62,287 68,529 77,186 67,254 54,760
EBITDA @D 40,088 71,021 62,753 67,795 93,144 114,930 93,747 97,495 101,501 92,609 80,466
HHHEICIRE T AL (FHEX) 3,518 26,782 16,389 30,203 46,185 62,170 47,290 45,987 63,159 54,323 74,895
Fryya - JO—RR (REHEFEE) :
BREEICKDFryya - TJ0O— 42,759 41,956 31,946 53,058 79,044 71,057 84,207 71,875 73,673 71,245 89,787
BEFHICKDFryya - JO— (18,584) (20,210) (26,486) (28,471) (31,125) (39,517) (67,116) (15,041) (55,842) (34,957) 28,639
IU—-Fpyya .- 70— &2 24,175 21,746 5,460 24,587 47,919 37,540 17,091 62,834 17,831 36,288 118,426
MIEEHICKDFryya - TJO— (20,358) 3,333 (33,492) (18,550) (16,298) (29,303) (31,550) (15,012) (33,082) (40,783) (29,430)
BABUIRAS (REHEER) :
B 532,254 562,790 537,323 573,637 654,704 711,01 683,325 697,701 744,952 749,878 758,124
RERCIREREY 51,726 74,735 45,257 55,708 90,251 102,622 82,910 126,026 106,223 103,850 185,533
BAEEKS 36,612 45,519 18,774 5,570 488 0 0 156 298 2,086 1,593
MEER 306,327 312,753 320,840 366,962 430,509 439,769 444,718 469,029 505,530 504,212 530,415
1B IEER:
SHHEICIRE T AL (fEax) (EPS) () 16.0 121.7 745 137.2 209.8 283.9 219.0 215.1 296.9 260.8 365.3
HEEAR 1,391.4 1,421.0 1,457.5 1,667.0 1,956.1 2,254.4 2,080.0 2,193.7 2,400.4 2,455.2 2,626.6
IREBC & = (M) 17 30 28 37 53 n 68 68 76 84 84
Bo=EE 106.4% 24.7% 37.6% 27.0% 25.3% 25.0% 31.1% 31.6% 25.6% 32.2% 23.0%
ZDfthEAFET—5
Fo_LHeFEE =R 35.1% 37.5% 36.8% 37.1% 38.5% 39.3% 38.5% 39.3% 44.7% 44.4% 44.8%
EXEMGmER 2.5% 7.8% 6.5% 7.0% 8.8% 10.2% 7.5% 8.6% 10.5% 9.2% 8.1%
EBITDAR—IY 7.6% 11.5% 10.1% 10.4% 12.1% 13.6% 11.2% 12.2% 14.6% 12.6% 11.9%
BTEARFEE (ROIC) 1.0% 7.8% 4.8% 8.6% 11.3% 13.4% 9.7% 10.3% 12.7% 10.6% 14.1%
MEBEARFIEEE (ROE) 1.2% 8.7% 5.2% 8.8% 11.6% 13.5% 10.1% 10.1% 13.0% 10.8% 14.5%
MREBARLER 57.6% 55.6% 59.7% 64.0% 65.8% 68.9% 65.1% 67.2% 67.9% 67.2% 70.0%
HOERTTIE ) 24 106.7% 25.2% 37.7% 27.0% 25.3% 49.1% 62.7% 31.6% 48.2% 79.5% 41.7%
Bialta- 19,524 23,192 28,341 28,285 33,653 38,143 36,859 25,692 33,027 35,661 33,110
EERE 27,014 22,984 22,617 22,452 25,089 28,339 31,460 28,966 24,315 25,355 25,706
BT EEHE 50.7% 51.4% 52.2% 51.1% 55.4% 60.1% 60.3% 58.4% 57.3% 56.5% 54.1%
IERAFET— 9 :
REEEH (N 36,299 35,684 35,992 35411 36,842 37,572 37,709 36,008 36,193 35,090 28,006
BIMEEBLE 68.1% 67.8% 67.7% 67.4% 69.1% 69.7% 69.3% 68.3% 68.1% 67.6% 62.2%
BHNEERYYIVICHSD DR bR - - 34% 36% 42% 42% 46% 49% 49% 62% 0% *
THEEBER (JIVL—TEA) @ - - - 1.4% 1.5% 1.8% 1.9% 2.3% 3.3% 3.6% 5.2%
MBI (A) - - - 22 23 21 30 36 53 59 85
BEFVWEERE (ZIL—TER) &) 2.1% 2.2% 2.2% 2.2% 2.4% 2.4% 2.4% 2.5% 2.6% 2.5% 2.8% *
YSETIRBME () =9 5218 5,452 5,959 6,448 6,635 7,194 7,686 8,224 8,774 9,782 10,087
RIEEME (Ft-CO2) - 193 189 313 661 851 508 593 659 1,055 971 *
EERSD COHEE (Ft-CO2) - 187 193 203 215 221 202 202 204 193 135
FELECOAEM (BAM/t-CO2) - 3.31 3.21 3.21 3.60 3.83 412 3.94 422 4.47 5.02 *
BEDRARBHE (Ft-CO2) - - - - - - - 250 27 235 166 *
71 1. EBITDA=E%F i R fiHE 6. SFE 482086, BEMBOERRICOVT
2. JU— - Fryya - JO—=BEFMHICLBFryya - JO—+HBEEBHICEDF v - L)L —TERICHBNTRRIBLEL FICSD DDA, L[, KERSHRECE DS BBBHAEEORTHRELTY VIR Ty FHR EEAHEERRUBVER) ZRALTVETH
J0— 7. BEE6H208HR, it EDLBTTREMEREDH DI, [EEFT] (3, [55 T 1S [RFSER U —REEE | [HRFERHEAE] Z2RUCHOERTUTVET,
3.1 M URSEMERZNENOEEEEITNST 50D T, BEEERGICTINOND [N VEDRADBESICRIT 252 DBRBEH DS R ETR,
BB ZESATVET, EFAEOHEFEFEICE D, RETAHDEEICDONT
4 ETHER= (ﬁ%ﬁa%@%gaﬁﬁ@ﬂ%%ﬁ@) / SIHREICRIE T S SRR (W 8. R B3 ARAERDHHTT, 201 BEEDKERSHRELTICHL, 2016 FE & EGBHEEREIBI TRRLUTVET,
5. g;iiﬁfjgggggggi%g2%\@73\?@&)@%%#9“9 3 HIC S DTN *Em;‘zmw;%;%#_gﬁal_:&é«%gg%ﬁwfug?o B MBT -5 DEBBRONT o ‘ o o o \ B .
EIDANHIEER, HNF Y RBHOFEKYY 3 Y RUBREODRY Y 3V (EH55M FENDIEBE IR LB =EHRIC K DMRET- L E 21 —ZRIFTTVFT. F—ME—TATILIPOZYI IVR—RIVE YRR (AEC, EHEE) OFEICHL. BEEEIRRBECHELILIEN 5201 7FEBLV2018EEDHHT —9 D—HEEHFEZ TX

RUTWET,
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vy—F7 U7
(VIb)

RIVIBE ¥R

0 il - RS HR

@ R0 w1 BTSRE
8000 —noy

— TOPIX
— TOPIX @it

6,000

4,000

2010/3 2011/3 2012/3

I %ESFE) (b= L2z 7 RILT =X UT—2)°

2013/3

2014/3

2015/3

E

(F#)
4,000

3,000

2,000

1,000

2016/3 2017/3 2018/3 2019/3 2020/3
* 7 5O Ol 20139781 5HAATF ABREEZSES [PrEE—E8. 201 36781 6B FRREE SIS AT —2ICHF2HD T,

EE 2015 2016 2017 2018
#L0v 63.1% | 92.6% | 119.4% | 101.0% | 110.9%
TOPIX 89.2% | 102.3% | 118.5% | 112.5% | 101.8%
TOPIXZEHE 78.4% | 99.5% | 123.7% | 110.4% | 108.9%

N FrEIILTA Y EREEEDE I KEICESTOREREN TV ERLET,

NEFSTRET TR THELTLETD,
* 2014FERDEETRELCBE D201 5FELUBDHRKRDETT .

I FEKERSE-RRE RSTUT12 I RS -EEsitn
| BEEE | BREME) | RSF«UT« (%) FE | BN | ENME %)
2019 6,870 4,410 323 2019 84 23.0
2018 6,300 3,740 34.5 2018 84 32.2
2017 7,670 4,385 27.1 2017 76 25.6
2016 5,120 3,045 325 2016 68 31.6
2015 5,900 2,742 40.0 2015 68 31.1
2014 5,800 3,365 30.9 2014 71 25.0
2013 4,730 2,213 39.7 2013 53 253
2012 2,478 1,436 29.9 2012 3773 27.0
2011 2,357 1,381 36.5 2011 28 37.6
2010 2,418 1,749 34.7 2010 30 24.7

2 RSTAUT« EBEE IR, BIBSRERE,

I FREERIR LR
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20 B AEEABE
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0 B SRR
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*3 55 80FFCHACHE5M
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ZL0O0VTIFEE/NN— b —EDHRICKDEEELBICTF v LI ULTVET,
HH =R TR EDREREGICHIT 25 5 RBENEE S (50) Z/EA
UTeHESREEREBRZNT TR OIE. /F7. 4 L0V D3 TESD TVOE T 5CDEH
LR ZHE TIHE L. REENBE I D5REBDFRRE FROEERE K
HOESNDBERMOFERZEELE T,

J—RLb—bI=Za2Z5 -3y / HEEDEE
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